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Thi trrromg tai chinh néi chung va thj triromg hang héa néi riéng kha bién déng trong thoi gian vera qua. Thi trwomg chiju tac
doéng baéi cuc dién chinh trj leo thang tai Bién Ben va lo ngai viéc lam phat tdng cao ky luc tai My c6 thé thuc ddy Cuc D trip
Lién bang My (FED) manh tay hon ni¥a trong viéc gia téng lai suat. B4t chép nhing sw kién trén, gié dau twong ky han giao
dich trén San giao dich hang héa Chicago (CBOT) d4 téng lién tuc trong hai thang vira qua. Lo ngai vé nguén cung sut gidm
tai Nam My va trién vong tiéu thu dau tuong tai Trung Quéc dang la dong luc chinh cho da tang trén.

San lwong dau twong Nam My lién tuc bi cat giam manh do th&i kiét kém thuan loi
Nguén cung dau twong trén thi trudng thé gidi dang dirng trwdc nguy co co hep hon so véi vu trwde khi san lwong dau
twong tai khu viee Nam MY lién tuc bi cat gidm qua cAc bao céo tlr Bd Nong nghiép My (USDA). Pac biét, mét vu mua dau
twong ky luc tai Brazil nhw ky vong ban dau c6 thé khéng duoc hién thuc hda. Theo béo cao Cung - cau mua vu thé gidi

(WASDE) thang 2/2022 t&r USDA vao trung tuan thang 2, trién vong san lwong dau twong tai khu viec Nam M tiép tuc bi
cat gidm, manh nhét 14 tai Brazil.

San lwvong dau twong cac quéc gia khu viee Nam My
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Ngudn: USDA, SFI Research

Cu thé, san lvong dau twong Brazil dy kién trong vu 2021/22 s& & murc 1a 134 triéu tan, tire 1a thoi tiét bat loi tai
Nam My da khién cho san lwong noi day that thoat dén 5 triéu tAn so véi dw bao vao thang 1 va méat dén 10 triéu tn so voi
b&o céo thang 12/2021. Céac sé liéu da cho thay ré rang rang san lwong dau twong tai Brazil khéng nhirng khéng cé dwoc
mtrc ky luc ma con tham chi 1a thap hon so véi vu trudc la 138 triéu tan.

Tai Argentina, do phan I&n khu vie trdng dau twong chinh tai khu viec Pampas clia Argentina nam kha gan véi phia
Nam cua Brazil, noi ma san lwong da bi tac ddng nang né béi tinh trang khd han, nén trién vong vu mua dau twong tai day
cling kém tich cwc. Theo d6, san lwong dau twong Argentina vu 2021/22 cét gidm 1.5 triéu tAn tr mirc 46.5 triéu tan trong
bao céo trwdc xubng con 45 triéu tAn. Paraguay ciing ghi nhan tinh trang twong tw khi USDA cét gidm san lwong xudng con
6.3 triéu tAn tr mirc 8.5 triéu tAn so v&i bao céo trudc.
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Trung Quéc ting thu mua dau twong trong ngan han bé sung cho mirc ton kho
thap ky luc

Theo bao cdo WASDE 2 thang 2, trién vong nhap khau dau twong Trung Quéc trong vu 2021/22 dy kién s& & muirc 97 triéu
tan, cat gidm dén 3 triéu tAn so v&i bao cdo trwéc. Viéc cat gidm nhap khdu dau twong tlr Trung Quédc do viéc st dung dau
twong tai noi dia ctia Trung Québc sut gidam ma chi yéu 1a dung trong linh vue thirc &n chan nuéi. S dung dau twong trong
viéc ép dau (nghién) cta Trung Quéc sé & mirc 94 triéu tAn trong vu 2021/22 thay vi mrc 97 triéu tan trwde do.

Trung Quéc ghi nhan quy md dan lon trong ndm 2021 & mirc 449 triéu con, phuc hdi vwot mie truéce dich ta lon
chau Phi ndm 2019 va dat mdc cao trong ndm 2015, con sé tham chi cao hon ca sé lwgng dan lon My va Brazil cong lai.
Diéu nay khién gia thit lon gidm manh, mic gia heo hoi tai thi trwéng Trung Quéc gidam tr mire dinh diém cia ndm 2021
vao thang 1 14 36.01 Nhan dan té mai ky xuéng con 14.71 Nhan dan t& madi ky tinh dén ngay 02/02/2022, twong dwong véi
murc gidm hon 59% (div liéu thu thap twr Pig333).

Trong bbi cadnh dé gia nguyén liéu thirc &n chan nudi la khé dau twong lai tdng cao khién cho ngudi chdn nuéi giam
viéc st dung khé dau twong trong phéi trén thiec 8n chan nudi. Vé phia cac nha san xuét, gia khd dau twong tang cham hon
so v&i gia dau twong khién cho bién lgi nhuan ép dau dau twong van tiép tuc kém tich cwec. Cac doanh nghiép ha nguén
van dang kha cham chap trong viéc thu mua khé dau twong va dau dau twong. Hoat dong ép dau dau twong khong cé sw
dot phé cung véi viéc Trung Qudc nhap khau dau twong thdp hon trong ndm 2021 da day murc tén kho dau twong roi vé
murc thap nhat ké tr lan song dAu tién cla dich Covid-19.

Ton kho dau twong Trung Quéc dang & mirc thap nhat ké tir 1an séng dau tién
dich Covid-19
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Ngudn: CNGOIC, SFI Research

Can nhé rang mae tén kho thap ctia Trung Quéc trong nam 2020 1a do mét cudc khing hodng vé strc khde, cac
bién phap phong téa gat gao da lam gian doan cac hoat dong kinh t& mét cach nang né. Cho nén véi mire tén kho hién tai
c6 thé 1a dang bao dong va Trung Qudc can nhanh chéng lap ddy. Ngay trong ky nghi I& Tét, Trung Qudc da khién cho thi

3



SAN LUONG THU HEP TAI NAM MY VA NHU CAU TU TRUNG

QUOC DAY GIA DPAU TUONG TANG HAI THANG LIEN TIEP 'I'Ill

Saigon Futures

trwong hang hoa thé gi¢i bat ngd khi qudc gia nay dat hang loat va lién tuc cac don hang dau twong t» My théng qua cac
don hang tw nhan. M6t tuan 1& sau d6, Trung Québc van tiép tuc ddy manh d&t mua cac don hang dau twong tr My. Quéc
gia nay cé 1& muén nhanh chéng dwa cac tau dau twong cap cang dé gia tang lai mire tén kho cla minh, bat chép gia dang
& rat cao, kha trai ngwoc trong giai doan trwéc khi Trung Quéc chi chd gia dau twong CBOT gidm manh méi tién hanh thu
mua 16 lon.

Theo bao cao tir USDA, tinh tr ngay 31/01 — 11/02 ghi  Cac don hang dau twong 16 Ié&n tw nhan tir
nhan cac don hang dau twong 16 I&n sang qudc gia gidu ténva My tir ngay 31/01 — 11/02
Trung Quéc v&i khdi lwong Ién va lién tuc. Théng thuwong qudc 1,600
gia gidu tén nay 1a Trung Quéc, do d6 c6 thé tam nhan thay réng
trong giai doan trén, Trung Québc da dat mua téng, cong la hon 1200
1.18 triéu tAn dau twong vu 2021/22 va 1.13 triéu tan dau twong =z 699
vu 2022/23.

m2021/22 m2022/23

ghin tan

Trong cac don hang cla Trung Quéc, qubc gia nay dat 800

cac don hang dau twong ca vu méi 2022/23 va ca vu ci

2021/22. Nhw vay viéc cac don hang cép cang trong thoi gian 400 734.7

t¢i cho nhu cau ngan han cta nwéc ngay la 16 hang dau twong 446

vu ¢l 2021/22, con vu méi 2022/23 hién tai chwa cé hang dé

giao sang Trung Quédc vi mai dén thang 4 méi gieoxsa va it nhéat Trung Quéc Quéc gia gidu tén
den khi thu hoach vao thang 8-9 thi mai c6 hang dé giao. Ngudn: USDA, SFI Research
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Viéc Trung Qudc réo riét d&t mua cac don hang vu méi trong giai doan nay tr My mot phan c6 thé dén tr lo ngai vé
san lwong dau twong tai nha cung &ng Ién khac ctia Trung Quéc la Brazil khéng cé dwoc vu mia bdi thu nhw du kién. Mat
khac, day cé thé 1a sy chuan bj cho giai doan dau tién trong viéc thyc hién ké hoach dai han gia tang san lweng thit noi dia
cta qudc gia nay dén ndm 2025. Theo dd, san lwong thit ndi dia — ngudn cung &ng protein chinh sé dwoc nang 1én mac 89
triéu tAn dén nam 2025, tirc murc ting trwdng trung binh hang nam 1a 2.8% so vé&i mire 77.5 triéu tan trong nam 2020. Trong
d6 san lwong thit lon cé thé & mirc 1a 55 triéu tn trong ndm 2025. Buong nhién dé dat dwoc diéu nay, Trung Quéc can gia
tang san lwong dan lon, nhu cau thire an chan nudi tr quéc gia nay co thé dwoc duy tri.

Thém vao d6, dé giam thiéu ngudn cung dau twong nhap khau (vdn rat khé khan dé thwc hién), Trung Quéc ciing
da chi dong lén ké hoach gia tdng nang lwc san xuét ndi dia. Tuan trwdc, theo Tan Hoa Xa dwa tin, Pho Tha twéng HO Xuan
Hoa da kéu goi Trung Qudc mé rong san xuat dau twong qudc gia trong ndm 2022. Ban Idanh dao Trung Quéc mubn tang
san lwong dau twong I&én khoang 23 triéu tAn vao cudi ndm 2025, tirc ting 40% so v&i mire hién tai. Hién tai USDA, du kién
san lwong dau twong Trung Quéc & mirc 16.4 triéu tAn vu 2021/22. Khu viee Noi Mdng ctia Trung Quéc, khu vire tréng dau
twong I&n thi hai clia dat nuwéc, s mé rong trong dau twong thém 286,667 ha trong nam 2022.

Nhw vay tém lai thi trrng dau twong thé gi¢i dang dbi dién véi kha nang cao rang san lwong dau twong vu 2021/22
sé thu hep hon so véi vy tredc 2020/21 do sén lwgng tai Nam My thu hep. Bén canh dé, thi trwong cling ky vong néu cac
dong lwe tlr Trung Quéc — thi trwrng nhap khau dau twong 16n nhat thé gi¢i dwoc duy tri sé tao lwe d& rat Ién cho nhu cau
dau twong trong ca ngén va dai han. Cac rai ro ma thi trwéng c6 thé dbi dién la viec Cuc Dy tri Lién bang M§ tién hanh
manh tay hon trong viéc nang lai suét thj trwng nham ha nhiét lam phéat. Chwa ké, Trung Quéc c6 thé sé gidm dat cac don
hang dau twong tr My do quéc gia nay da dat lién tiép hai tuan trwdc va gia thé giéi ciing hién & mirc qué cao. Hai phién
giao dich dau tuan bat dau tr ngay 14/02, thj tredng khoéng ghi nhan thém cac don hang dau twong 16 1&n nao t Trung
Quoc.
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